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Beaconsfield) on the theory of equal hostility to the Empire and to the foreigner. But the Dominions themselves have been the first to revolt against that theory, an^, starting from the status quo, as also Great Britain and India will do, they propose that all fiscal changes to be made under Imperial Preference between the constituent States of the British Empire shall be in the way of " exemption from or reduction of duties now or hereinafter imposed." These are the very ipsissima verba of the Resolution of the Imperial Conference! Can Lord Crewe find here any " servility/' any cause for " resentment/' on the part of India?
2. The second cardinal objection to Imperial Preference urged by Cobclenites is that India will derive little or no benefit from it, by reason of British competition, which will go on as before.
The first general answer to that objection is the obvious one, that, anyhow, British competition, even in those com-